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AGREEMENT Nº: xxxx.xxxxxxx.xx.x


EXHIBIT XXVI
FORM OF RELEASE OF CLAIMS AND LIEN WAIVER
FPSO PETROBRAS 91 (P-91)

************Revision Control*************

Rev 0: Bid original version

FORM OF RELEASE OF CLAIMS AND LIEN WAIVER
In accordance with Section 10.6 of the Purchase and Sales Agreement (this “Agreement”) by and between _____________________ (“Seller”) and Petroleo Brasileiro S.A. (“Buyer”), dated as of _________, the undersigned Seller Project Manager, for and in consideration of the payments made to it by Buyer for the scope performed in connection with the Project Schedule for the Unit, hereby certifies as follows:
1. Seller has received final payment in full for all deliveries of the Scope of Supply performed in connection with the Unit and Seller hereby affirms that there are no outstanding claims by Seller or any of Seller’s Subcontractors or suppliers against Buyer in connection with the Unit.
2. Seller does hereby waive, release, and quit claim in favor of Buyer, each and every party acquiring title to and/or making a loan on the Unit, and any and all of their successors and assignees, all rights that presently exist or hereafter may accrue to Seller to assert a lien upon the development of any part of the Scope of Supply related to the Unit.
3. Seller does hereby forever release, waive, and discharge the Unit and Buyer from any and all liens, right to establish a lien, causes of action, suits, debts, accounts, damages, encumbrances, judgments, claims, and demands of whatsoever kind or nature, in law or equity, which the undersigned and/or its successor and/or assignees ever had, now have or ever will have against Buyer and the Unit, by reason of delivery of any part of the Scope of Supply in connection with the Unit and Seller hereby agrees to indemnify and hold Buyer harmless from any and all damages, costs, expenses, demands, suits, and legal fees, directly or indirectly relating to any claim or lien by any party for Scope of Supply which relates to that which was performed, or should have been performed by or for Seller.

4. Seller has not assigned any claim against Buyer or the Unit, nor any lien or right to perfect a lien against Buyer or the Unit, and the undersigned has the right, power, and authority to execute this Final Release.
5. Seller warrants that, to the best of its knowledge and based on commercially reasonable inquiry, all laborers and Subcontractors employed by it, all suppliers from which it has acquired Equipment incorporated into the Unit, and any lien or bond claimant relating to SELLER’s Scope of Supply have been paid in full and have no claim, demand, or lien against BUYER or the Unit. SELLER further warrants that all applicable taxes, fees, and benefits directly or indirectly relating to SELLER’s Works have been paid in full. In the event any such claim, demand, or lien arises, SELLER shall, at its own expense and within thirty (30) days of written notice, resolve such claim or discharge such lien to BUYER’s satisfaction.
6. No security interest has been given or executed by the undersigned for or in connection with any Equipment, appliances, machinery, fixtures, or furnishings placed upon or installed on the Unit.
7. This Final Release shall be an independent covenant and shall operate and be effective with respect to the Scope furnished, and under any supplemental contract or contracts, whether oral or written, for extra or additional scope performed on the Unit. This Final Release shall survive Final Acceptance for the Unit, as defined in the Agreement.
Capitalized terms used herein but not defined shall have the meaning set forth in the Agreement.
IN WITNESS WHEREOF, this Final Release of Claims and Lien Waiver has been duly executed and delivered this [__] day of [________], 20[_].
Seller



By: ___________________





Petroleo Brasileiro S.A.
By: ___________________
Witness:
______________________
Notarized/Apostilled
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